ring of-the noty secured here a)

'thé 5aid note Is fully paid, the following syma: | o ‘
(&) -Tf thip mortgage and the note séeure herpby are ingyred under the prévisions of the National
- Hopging Act and so long as ey continye.to bé sa insured, one-twelfth (14,) of the annual
- mortgage inaurance preminm fpr the purposd of putting the Mortgagee in funds with which to
-~ dijcharge its obligation to the federal Houalrig C ipdér for marigage insurance pre-
nfuma pursusnt to the applicablo proviglons' of'the National Housing Act, as amended, avd
regulatiyns. thereunder. * The Mortgageq shall, on rmination g#fits obligation to pay
‘mgrtgage insurance premiums, ¢redit toithe. secou o Mortgagor all paymenta mado
.under the provisions of thia 5qﬁsectiQh-Whi¢h the M ‘has not become obligated to pay.

<.+ to.the Federal Housing Commisslonele. T, : .

(b) A sum equal to the ground rents, if any, next due, Plus 16 premiums that will next become due
and payable on policigs of five and other hazard insibince covating the mortgaged praoperty,
plus taxes and assesmenta next due on the morfgaged property (all us estimated by the.Mort.
gageo) leas nll sums alroady piid therefor divided by the rumber of months to elapse before

- one month ‘prlor: to, the doté whon such ground rents; premfums, taxes, and assessments will
- botome deliriquent, such sums'to be held by Mortgages in trust to pay said ground rents, pre-

oo, - anhums; taxes, and spacigl assogsments. ; . . .
o) Al paymonth montloned in the tvo preceding subsoctions of this paragraph apd all payments

tobe maglo undor the nate gerured horaby shall be added together and the sggregate amount
theveo?'s Will be‘pald by the Mortgragor each month in'a single payment to be applied by the
ertgagoc’to the following itoms in the order set forth; -
(1) eémium éharges under the conteact of insiranca #ith the Federal Housing. Com:
o misgloner; ¢ . f . :
<taxon| spoclo] aasosgmonts, fiv other hazard fngutance premiumsg
herobyand ' -
of snld note. o
agregate monthly payment, ahall, unless made good by
next such. paymeht, constitute @n event/of defsult
' Iakti chatga"” not to exceed two cents
hfiftedh (18) days in arrears to cover the
ond paymonts, -4

-

'!’bqramph 2 preceding ehall
dajor asscssments or insurance
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